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S.L. CAPITAL SERVICES LIMITED I

GENERAL INFORMATION

Board of Directors Tatiana Elkina
Alexander Kuprivanoy
Alexander Frayman
I“katerina Nenasheva
Georgios Papageorgiou
Costas Tseriotis (appointed on 3/3/2006)
Andreas Christedoulides (appointed on 3/3/2006)

Secretary Imperium Services Limited
223 Makariou 1l Avenue
Avenue Court, 2™ floor
3020 Limassol
Cwprus

Auditors Deloitte & Touche Limited
Limassol, Cyprus

Legal Advisors Nicos Chr. Anastasiades & Partners
Broker Sovlink LLC, Russian Federation
Bankers Aljba Alliance, Moscow, Russian Federation

Alpha Bank Limited, [.imassol. Cyprus

Bank of Cvprus, Limassol, Cyprus

Avtovazbank. Cyvprus International Banking Unit,
Cyprus

Custodian Bank Aljba Alliance. Moscow, Russian Federation
Deutcshe Bank. Moscow, Russian Federation
ING Bank Furasia, Moscow, Russian Federation
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DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2006

The Board of Directors presents ils report and audited financial statements of the Company
for the vear ended 31 December 2006.

Incorporation and principal activities

The Company was incorporated in the Republic of Cyprus on 16 August 1996 as a Limited
Liability Company, and its principal activity is trading in debt and equity securitics as well as
the provision of brokerage services.

Results
The results for the vear are presented in the income statement which is set out on page 4,
showing g profit after tax of USS5.348.554, (2005: Loss US83.522.207)

Dividends
I'he Board of Directors does not recommend the payment of a dividend and the net result for
the year is retained,

Significant events after the end of the financial year
No significant events have occurred afler the end of the financial year.

Eixipected future developments of the company
The Board of Directors does not expect any significant changes in the activities of the
Company for the foreseeable future.

Review of the development, financial performance and current position of the Company
and description of its major risks and uncertainties

The Company’s development to date, linancial results and position as presented in the
financial statements are considered satisfactory, There are no major risks and uncertaintics
that the Company faces.

Share Capital
There were no changes in the share capital of the company.

Board of Directors
The members of the Board of Directors at 31 December 2006 and the date of this report are

shown on page 1. All the members of the Board of Directors will continue in otfice,

Auditors

The auditors Messrs. Deloitte & Touche Limited have expressed their willingness to continug
in office, A resolution authorising the Directors to fix their remuneration will be submitted at
the forthcoming Annual General Meeting,

BY ORDER OF THE BOARD OF DIRECTORS

ey

Limassel, 25 June 2
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AUDITORS’ REPORT TO THE MEMBERS OF ol
S.L. CAPITAL SERVICES LIMITED

Report on the financial statements

We have audited the lnancial statements of S.L. Capital Services Limited (the
“Company™) on pages 4 to 23, which comprise the balance sheet as at 31 December
2006, and the income statement, statement of changes m equity and cash tlow
statement for the year then ended, and a summary of significant accounting policies
and other explanatory notes.

Board of Directors ' Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the preparation and fair
presentation of these [inancial statements in accordance with International Financial
Reporting Standards as adopted by the Lwropean Union (EU) and International
Financial Reporting Standards as issued by the International Accounting Standards
Board (IASB) and the requircments of the Cyprus Companies Law. Cap 113, This
responsibility includes: designing, implementing and maintaining intermnal control
relevant to the preparation and fair presentation of financial statements that are Iree
from material misstatement, whether due to fraud or error; sclecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable
in the circumstances.

Auditors ' Responsthilin

Char responsibility 15 to express an opinion on these financial statements based op our
audit, We conducted our audit in accordance with International Standards on
Auditing. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures o oblain audit evidence aboul the amounts
and disclosures i the financial statements, The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of matenial misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments. the auditor considers internal control relevant to the entity's preparation
and [air presentation ol the financial statements in order to design audit procedures
that are appropriate m the circumstances, but nol for the purpose ol expressing an
opinion on the effectiveness of the entity's mnternal control. An audit also includes
evaluating the appropriatencss of accounting policies used and the reasonableness of
accounting estunates made by the Board of Dircctors, as well as evaluating the
overall presentation of the hinancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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